Cygnet RC  Income and Expenditure account for the year ended 31st Dec 2009
INCOME




EXPENDITURE





“Core business” of the Club
Subscriptions due, and donations

 Club registration with ARA

£ 
   332

from vice-presidents
     £ 15,175
 Capitation and boat rack rents

5,377






 Insurance




2,880
Donations: trailer


   25  
Equipment maintenance, repairs & parts
3,162

Launch+driver at head races  
 180
Club contribution to coach expenses

1,500
Interest, net of tax

             271 
Newsletter/notice production, postage
   720
Other





   179



(surplus of £1,501 on “core business”)
Donations from Club friends


New Coxed Four


          12,880

and honorary members         1,235
 
naming ceremony


   117

300 Club 2007/8

          2,855     Proceeds of sale of coxed four
          [1,750]

Bungalow running surplus
          3,016

   *£1,988.98 available to CRC general a/c
Sculls





   250    
Lunch in Henley broke even


Buoyancy retrofit, VIII


1,000
Sculling camp surplus


   50

Sales of ties



   19
Surplus (deficit) to General Fund  9,410 

Donations & legacy [PF Roche]     20,259         to Bungalow Funds*
       7,027      16,437
TOTAL INCOME

        43,084





     £   43,084




       (26,647)
TOTAL EXPENDITURE  
2009 surplus to reserves
    £  16,437
     

Balance Sheet at 31st December 2009
CURRENT ASSETS




LIABILITIES
Alliance Leicester
     
£        7,814 
Bungalow Capital Expenditure Account £
4,034
Scottish Widows

        41,328
Provision for exceptional
Nationwide


          6,023 

Bungalow expenditure

6,000
Five late inpayments


 420 
Accumulated Fund
 

 to 31st December 2008   35,836
Twenty-five locker deposits

(305)
  
Surplus 2009

       9,410      45,246



           
 £      55,280




                 £   55,280
Notes to the account:
*Bungalow Capital Expenditure Account
2008 balance brought forward         3,684
Spent, 2009 – materials for rear porch,
electrical sundries


   677
*20% retained, of 2008 gross
         1,027
Balance carried forward
         

4,034




         4,711




       

4,711
Club Equipment
The cash value of boats &c is written off at purchase. The insured value of Club equipment (Noble Marine certificate RB 0148) is:

Two VIIIs

£29,500
Launch, engine, trolley
£3,700

Five IVs

  36,500
Trailer



  3,500

Four IIs, four sculls
  25,400
Lifejackets


     200

Blades
& sculls
    7,000
Bungalow dinghy & skiff
  1,500


subtotal
  98,400
                                               
total
£107,300
	Debtors at 31st December 2009
	
	Creditors at 31st December 2009
	

	
	 
	
	£       

	Five late bankings only
	£   420  
	
	

	
	
	Twenty-five locker deposits
	305


RP du Parcq, CDipAF

29th January 2010








     Hon Treasurer

Independent Examiners’ Statement



We have reviewed the above accounts and supporting documentation and believe they represent a true and fair statement of the affairs of the Club for the year ended 31st December 2009.

(signed)  Noel Davison, MJ Burman

Hon Independent Examiners, Cygnet Rowing Club

16th February 2010
Rough comparisons, 2008 vs 2009
	
	2008
	2009
	
	2008
	2009

	
	
	
	
	
	

	Subs & Vice-pres
	10,096
	15,175
	ARA
	340
	332

	Launch &c loans
	285
	205
	CSBEC
	4,917
	5,377

	
	
	
	Insurance
	2,633
	2,880

	Interest, net
	352
	271
	Repairs & Maintenance
	2,319
	3,162

	
	
	
	Coach expenses
	
	1,500

	
	
	
	Newsletters &c
	   863
	720

	
	
	
	Other
	135
	179

	Core business, net
	(473)
	1,501
	
	
	

	
	
	
	Exceptional items
	1.610
	7,000

	Hon Members, Friends
	935
	1,235
	New IV+, and naming
	
	12,997

	300 Club to April
	3,113
	2,855
	Sale of IV+
	
	[1,750]

	Bung. Rev. to main a/c
	2,366
	1,989
	Blades
	2,080
	250

	Other
	18,982
	20,328
	
	
	

	
	
	
	Net capital expenditure
	3,690
	18,497

	Non-core net income
	25,397
	26,407
	
	
	

	
	
	
	Surplus on Gen Fund
	21,234
	9,410

	Earned for purchases
	24,923
	27,908
	
	
	

	
	
	
	Year-end General Fund
	35,836
	45,246


